
'UDQFpHQQHV��'UDQFpHQV�

3DUFH�TXH�QRXV� VRPPHV�DWWDFKpV�DX[�YDOHXUV� UpSXEOLFDLQHV� G¶pJDOLWp�� GH� ODwFLWp�� GH
MXVWLFH�HW�GH�SURJUqV�VRFLDO�
3DUFH�TXH�QRXV�VRPPHV�DWWDFKpV�DX[�YDOHXUV�G¶HQWUDLGH�HW�GH�VROLGDULWp�
3DUFH� TXH� QRXV� VRPPHV� DWWDFKpV� DX[� ELHQV� FRPPXQV� HW� DX� GpYHORSSHPHQW� GHV
VHUYLFHV�SXEOLFV�JDUDQW�G
XQ�pJDO�DFFqV�DX[�SUHVWDWLRQV�SRXU�WRXV�
3DUFH� TXH�� GDQV� OH� FDGUH� GH� QRWUH� WUDQTXLOOLWp� FLWR\HQQH�� QRXV� VRPPHV� DWWDFKpV� j
O¶pJDOLWp�G¶DFFqV�DX[�GURLWV�IRQGDPHQWDX[�TXH�VRQW���O¶HPSORL��OH�ORJHPHQW��O¶pGXFDWLRQ
HW�OD�IRUPDWLRQ��OD�VDQWp��OD�VpFXULWp��OHV�WUDQVSRUWV��OD�FXOWXUH��OH�VSRUW��OHV�ORLVLUV�
3DUFH� TXH� QRXV� VRPPHV� DWWDFKpV� j� OD� OLEHUWp� HW� j� OD� GpPRFUDWLH�� j� OD� FUpDWLRQ� GH
QRXYHDX[� HVSDFHV� GH� FLWR\HQQHWp� SHUPHWWDQW� O¶pFKDQJH�� OD� FRPPXQLFDWLRQ�� OH
SDUWDJH�
3DUFH� TX¶LO� QRXV� VHPEOH� IRQGDPHQWDO� GH� IDLUH� DYDQFHU� OH� GpEDW� GpPRFUDWLTXH�� UpHO
OHYLHU�GH�GpYHORSSHPHQW�SRXU�QRWUH�YLOOH�
1RXV� SHQVRQV� TXH� 'UDQF\� HW� VRQ� GHYHQLU� GRLYHQW� rWUH� O¶DIIDLUH� GH� FKDFXQH�� GH
FKDFXQ�
1RXV�GpFLGRQV� GH� FRQWULEXHU� j� FUpHU� OHV� FRQGLWLRQV� SHUPHWWDQW� j� WRXV� GH�GRQQHU
VRQ�DYLV�VXU�OHV�VXMHWV�TXL�WRXFKHQW�j�QRWUH�YLH�TXRWLGLHQQH�
1RXV� SURSRVRQV� � GDQV� OH� UHVSHFW� GHV� FRQYLFWLRQV� GH� FKDFXQ� GH� FRQVWUXLUH
DXMRXUG
KXL�OH�'UDQF\�GH�GHPDLQ�
0DLV�SRXU�FH�IDLUH��QRXV�SHQVRQV�TX¶LO�IDXW�DX�SUpDODEOH�WHQWHU�G¶�DQDO\VHU�OHV�FDXVHV
GX�FKDQJHPHQW�LQWHUYHQX�SXLV��FROOHFWLYHPHQW��SURSRVHU�G¶DXWUHV�DOWHUQDWLYHV�TXH� OD
SROLWLTXH�SRSXOLVWH�GX�0DLUH�DFWXHO�
7HO�HVW�OH�VHQV�GH�FH�GRFXPHQW�TXL�D�SRXU�VHXOH�DPELWLRQ�GH�GpILQLU�GHV�PRGDOLWpV�GH
WUDYDLO�HW�GH�SURSRVHU�GHV�SLVWHV�GH�UpIOH[LRQ
/RLQ�G¶XQ�©�SURJUDPPH�ª��LO�V¶DJLW�HQ�IDLW�G¶XQH�LQYLWDWLRQ�D�SDUWDJHU�QRV�H[SpULHQFHV
HW�QRV�DPELWLRQV�SRXU�'UDQF\�

'UDQF\����GHPDLQ��



1RXV� LQYLWRQV� WRXV� OHV� 'UDQFpHQQHV� HW� WRXV� OHV�'UDQFpHQV� D� SDUWLFLSHU� j
FHWWH� UpIOH[LRQ� HW� j� O¶HQULFKLU�� QRXV� SHUPHWWDQW� DLQVL� GH� FUpHU� DLQVL
FROOHFWLYHPHQW�XQ�YpULWDEOH�'UDQF\�SRXU�WRXV��
����6XU�OHV�FDXVHV�SRVVLEOHV�GX�FKDQJHPHQW�GH�PDMRULWp�ORUV�GHV
GHUQLqUHV�PXQLFLSDOHV��
,O�HVW�H[LVWH�ELHQ�pYLGHPPHQW�GH�QRPEUHXVHV�UDLVRQV�SRXYDQW�H[SOLTXHU� OH�SDVVDJH
DX��HU�WRXU�GH�-HDQ�&KULVWRSKH�/$*$5'(�
6DQV� YRXORLU� rWUH� H[KDXVWLI�� QRXV� SRXYRQV� VLPSOHPHQW� LQGLTXHU� TXH� 0RQVLHXU
/$*$5'(� D� IDLW� XQH� FDPSDJQH� GH� WHUUDLQ� G¶XQH� SDUW� HW� XQH� FDPSDJQH� GH� UpVHDX
G¶DXWUH�SDUW��QRWDPPHQW�DX�WUDYHUV�GH�OD�FRQVWUXFWLRQ�GH�VD�OLVWH�TXL�SUpVHQWDLW�XQH
SOXV�JUDQGH�GLYHUVLWp�TXH�FHOOH�pPDQDQW�GH�OD�PXQLFLSDOLWp�VRUWDQWH�
3DU� DLOOHXUV�� OHV� DWHUPRLHPHQWV� SROLWLTXHV� Q¶RQW� VDQV� GRXWH� SDV� SHUPLV� DX� 0DLUH�
*LOOHV�&217(��GH�SUHQGUH�WRXWH�VD�SODFH�QL�PrPH��TXHOTXHIRLV�GH�FURLUH�HQ�VD�SURSUH
OpJLWLPLWp�
&HWWH� DEVHQFH� GH� FRPEDWLYLWp� HVW� SRXU� PRL� OD� UpVXOWDQWH� G¶XQH� VLWXDWLRQ� SROLWLTXH
LQGpFLVH� DORUV� PrPH� TXH� FHUWDLQV� RQW� HX� OD� WHQWDWLRQ�� j� PRQ� VHQV� GpSORUDEOH� HW
LQMXVWH��GH�SHUVRQQDOLVHU�VXU�OH�0DLUH�VRUWDQW�OHV�SULQFLSDOHV�FDXVHV�GH�OD�GpIDLWH�
1RXV�SRXYRQV�pJDOHPHQW�IDLUH�YDORLU�XQ�UpHO�LPPRELOLVPH�GH�OD�0XQLFLSDOLWp�TXL�YLYDLW
VXU�GHV�DFTXLV��VDQV�PDQLIHVWHU�UpHOOHPHQW�XQ�SURMHW�FUpGLEOH�HW�MH�PH�SHUPHWV�HQILQ
GH� UDMRXWHU�� TXH� OD� VLWXDWLRQ� SROLWLTXH� GDQV� OD� FRPPXQH� DSSDUDLVVDLW� FRPPH
SDUWLFXOLqUHPHQW� ILJpH�� DYHF� XQH� ©�PXQLFLSDOLVDWLRQ�ª� GH� O¶HIIRUW� PLOLWDQW� HW� XQH
DEVHQFH�UpHOOH�GH�GLYHUVLWp�GDQV�OHV�UHSUpVHQWDWLRQV�SROLWLTXHV�
7RXV�FHV�pOpPHQWV�TXL�VH�VRQW�FRQMXJXpV�DYHF�XQ�GpVLQWpUrW�QRWDEOH�GHV�GLIIpUHQWH
DVVRFLDWLRQV�ORFDOHV��RQW�QpFHVVDLUHPHQW�FRQGXLW�j�XQ�YRWH�©�VDQFWLRQ�ª�

����6LWXDWLRQ�DFWXHOOH��
,O� IDXW� DGPHWWUH� � TXH� -HDQ�&KULVWRSKH� /$*$5'(� DVVXPH� SOHLQHPHQW� VRQ� U{OH� GH
0DLUH�HW�TX¶LO�FRPPXQLTXH�GH�IDoRQ�WRXW�j�IDLW�HIILFDFH�HQ�GLUHFWLRQ�GH�OD�SRSXODWLRQ�
,O�D�VX�PHWWUH�HQ�DYDQW�OD�UpDOLVDWLRQ�GH�SURMHWV��PrPH�VL�EHDXFRXS�pWDLHQW�GXV�DX[
LQLWLDWLYHV�DPHQpHV�SDU� O¶DQFLHQQH�PXQLFLSDOLWp�HW� LO� V¶HVW� V¶DSSX\p� VXU�GHV�pOpPHQWV
WUqV�YLVLEOHV�SRXU�MXVWLILHU�G¶XQH�UpHOOH�DFWLYLWp�GH�O¶pTXLSH�PXQLFLSDOH�
3DU�DLOOHXUV�HW�GDQV�OD�PHVXUH�R��RQ�SHXW�DGPHWWUH�TXH�OHV�YRWHV�GX�IURQW�QDWLRQDO�VH
VRQW�PDMRULWDLUHPHQW�UHSRUWpV�VXU�0RQVLHXU�/$*$5'(��VDQV�TX¶LO�VRLW�PrPH�TXHVWLRQ
GH� IRUPXOHU� GHV� LQWHUURJDWLRQV� VXU� XQH� pYHQWXHOOH� DOOLDQFH�� OD� SROLWLTXH� VpFXULWDLUH
PHQpH� SDU� OH� 0DLUH�� IODWWH� WRXWH� XQH� IUDQJH� GH� OD� SRSXODWLRQ�� � � WUDGLWLRQQHOOHPHQW
RSSRVpH�DX[�IRUFHV�GH�SURJUqV�



-HDQ�&KULVWRSKH�/$*$5'(�D� FHSHQGDQW� OHV�GpIDXWV�GH� VHV�TXDOLWpV�HW� OD�SRSXODWLRQ
SHUoRLW�WUqV�FODLUHPHQW�VRQ�FRWp�GHVSRWLTXH�HW��GDQV�OD�PHVXUH�R��LO�VRXKDLWH�RFFXSHU
WRXWH� OD� SODFH�PpGLDWLTXH�� LO� QH� ODLVVH� DXFXQH� SODFH� j� VHV� DGMRLQWV�� SHUVRQQDOLVDQW
DLQVL�j�O¶H[WUrPH�OHV�UDSSRUWV�SROLWLTXHV�GDQV�OD�FRPPXQH�HW�VXU�OD�FLUFRQVFULSWLRQ�

����/HV�pYHQWXHOOHV�VWUDWpJLHV�SROLWLTXHV��
)RUW� GH� FHV� FRQVWDWV�� LO� P¶DSSDUDvW� TX¶LO� HVW� GpMj� SUHVTXH� WURS� WDUG� SRXU� HQWUHU� HQ
FDPSDJQH� FRQWUH� XQ� 0DLUH� TXL� VDLW� XWLOLVHU� OHV� PpGLDV� HW� OD� FRPPXQLFDWLRQ�� SRXU
PHWWUH�HQ�DYDQW�OHV�PHVXUHV�LQRIIHQVLYHV��PDLV�SRSXODLUHV�HW�DLQVL��PLHX[�GLVVLPXOHU
XQ�YpULWDEOH�GHVVHLQ�SRXU�OD�YLOOH�GH�'5$1&<��GRQW�OD�SRUWpH�pFKDSSH�QpFHVVDLUHPHQW
j�EHDXFRXS�GH�QRV�FRQFLWR\HQV�
'DQV� FHV� FRQGLWLRQV�� MH� SHQVH� TX¶LO� HVW� LQGLVSHQVDEOH� GH�PHWWUH� HQ�°XYUH�� GqV� OHV
SURFKDLQHV� VHPDLQHV�� XQH� VWUDWpJLH� UHSRVDQW� VXU� OD� GpVLJQDWLRQ� FODLUH� GH� FDQGLGDWV
SRXU� OHV� pOHFWLRQV� j� LQWHUYHQLU�� HQ� ODLVVDQW� ELHQ� pYLGHPPHQW� GH� FRWp� O¶pOHFWLRQ
SUpVLGHQWLHOOH�TXL�QH�UHOqYH�SDV�GX�SUpVHQW�GpEDW�
/D�QRXYHOOH�GRQQH�UpVXOWDQW�GX�GpFqV�GH�%HUQDUG�%,56,1*(5�LQIOXHUD�QpFHVVDLUHPHQW
VXU�OHV�FKRL[�GH�FDQGLGDWXUH�HW�M¶HVSqUH�TXH�OHV�IRUFHV�FLWR\HQQHV�VDXURQW�DOOHU�XQLHV
j�XQ�FRPEDW��TXL�V¶DQQRQFH�FRPPH�WUqV�GLIILFLOH�
-H�VRXKDLWH�ELHQ�V�U�TXH� OD�YRL[�GHV�'UDQFpHQV� WURXYH�VD�SOHLQH�H[SUHVVLRQ�HW�TXH�
QRWDPPHQW�� GDQV� OH� FDGUH� GH� OD� FDPSDJQH� SRXU� OH� SRVWH� GH� GpSXWp�� GH� YpULWDEOHV
FRPSOpPHQWDULWpV�VRLHQW�WURXYpHV�
,O� QRXV� IDXW� GRQF� ODUJHPHQW� LQWHUYHQLU� GDQV� OHV� GpEDWV� HQ� FRXUV�� SRXU� DLGHU� j
O¶pPHUJHQFH�GH�FDQGLGDWV�FUpGLEOHV�HW�SRUWHXUV�GHV�YDOHXUV�TXH�QRXV�GpIHQGRQV�
$LQVL�� JUkFH�j�XQH�DQDO\VH� VDQV� FRPSODLVDQFH�GH� OD� VLWXDWLRQ�SDVVpH�HW� VXU� OD�EDVH
G¶XQ� LQYHVWLVVHPHQW� LPPpGLDW� HW� LPSRUWDQW� � GH� WRXWHV� OHV� IRUFHV� GH� SURJUqV�� QRXV
VHURQV� FROOHFWLYHPHQW� HQ� PHVXUH� GH� GpIHQGUH� � GHV� FDQGLGDWV� OLVLEOHV� HW� XQ
SURJUDPPH�FRKpUHQW�
6XU�FHWWH�TXHVWLRQ�GX�SURJUDPPH��MH�SHQVH�TX¶LO�IDXW�pJDOHPHQW�GpSDVVHU�OHV�VLPSOHV
SpWLWLRQV�GH�SULQFLSH�SRXU�FROOHU�XQ�SHX�SOXV�j�OD�UpDOLWp��FRQWUDLUHPHQW�DX[�SUDWLTXHV
DQWpULHXUHV�
,O� Q¶\� DXUD� HQ� HIIHW� GH� UHFRQTXrWH� SRVVLEOH� TXH� V¶LO� H[LVWH� XQ� SURJUDPPH� FUpGLEOH�
OHGLW� SURJUDPPH� GHYDQW� rWUH� O¶REMHW� G¶XQ� HQULFKLVVHPHQW� GH� WRXWHV� OHV� IRUFHV
FRPSRVDQW�XQH�pYHQWXHOOH�QRXYHOOH�PDMRULWp�HW�SDV�VLPSOHPHQW�XQ�SURGXLW�SUpGLJpUp
HW�LPSRVp�



����6XU�OHV�pOpPHQWV�SRWHQWLHOV�G¶XQ�SURJUDPPH�GH�UHFRQTXrWH
GH�OD�9LOOH�GH�'5$1&<��
$��/H�ORJHPHQW�
,O�V¶DJLW�G¶XQH�TXHVWLRQ�FHQWUDOH�GDQV�QRWUH�FRPPXQH�HW�SDV�VLPSOHPHQW�VXU�OD
TXHVWLRQ�GX�GURLW�DX�ORJHPHQW�
(Q�HIIHW��QRXV�KDELWRQV�'UDQF\��QRXV�\�DYRQV�QRV�UDFLQHV��QRV�KDELWXGHV�HW�VRXYHQW�
QRWUH�IDPLOOH�HW�OH�ORJHPHQW�UHVWH�QRWUH�SRLQW�G¶DQFUDJH�GDQV�OD�FRPPXQH�
0DLV�QRV�HQIDQWV��R���KDELWHURQV�W¶LOV�"
9RXV�DYH]�FRQVWDWp�TXH�OHV�SURJUDPPHV�LPPRELOLHUV�TXL�VH�VRQW�GpYHORSSpV��DYHF
O¶DSSXL�GH�OD�0XQLFLSDOLWp��RIIUHQW�GHV�ORJHPHQWV�GH�VWDQGLQJ�GRQW�OD�SOXSDUW�GHV
'UDQFpHQV�QH�SHXYHQW�SURILWHU�
3HQVH]�YRXV�TXH�QRV�HQIDQWV�SRXUURQW�VH�SD\HU�XQ���SLqFHV�j�SOXV�GH������
;��GX�Pð"
/D�SROLWLTXH�PHQpH�FRQGXLW�j�YLGHU�'UDQF\�GH�VHV�FRXFKHV�SRSXODLUHV�HW�PR\HQQHV�HW
SRXVVHUD�LPPDQTXDEOHPHQW�QRV�HQIDQWV�D�TXLWWHU�OD�YLOOH�SRXU�WURXYHU�XQ�WRLW��
1RXV�UHIXVRQV�FHWWH�ORJLTXH�HW�QRXV�YRXORQV�LPSRVHU�XQH�YpULWDEOH�PDvWULVH�IRQFLHU�
DILQ�GH�SHUPHWWUH�G¶XQH�SDUW�OD�FRQVWUXFWLRQ�GH�ORJHPHQWV�VRFLDX[��PDLV�pJDOHPHQW
GH�ORJHPHQWV�HQ�DFFHVVLRQ�j�OD�SURSULpWp�DYHF�GHV�SUL[�FRPSDWLEOHV�DYHF�OHV�UHYHQXV
GX�SOXV�JUDQG�QRPEUH�
1RXV�QH�YRXORQV�SDV�GHYHQLU�OH�©�1HXLOO\�ª�GH�OD�6HLQH�6DLQW�'HQLV�TXL�DFFXHLOOHUDLW
OHV�©�%RERV�ª�HW�IHUDLW�IXLU�WRXV�OHV�DXWUHV�
,O�IDXW�SUpVHUYHU�GHV�HVSDFHV�GH�YLH�FRPPXQV��HW�RIIULU�j�WRXV�OD�SRVVLELOLWp�GH�VH
ORJHU�GDQV�QRWUH�YLOOH��UHQGRQV�'UDQF\�DX[�'UDQFpHQV��
%��/¶pFRQRPLH�
/D�0XQLFLSDOLWp�WHQWH�YLVLEOHPHQW�GH�WUDQVIRUPHU�OD�YLOOH�GH�'UDQF\�HQ�FLWp
UpVLGHQWLHOOH�SRXU�SHUVRQQHV�DLVpHV�HW�DXFXQ�SURJUDPPH�GH�GpYHORSSHPHQW
pFRQRPLTXH�DPELWLHX[�Q¶D�pWp�pODERUp�
1RXV�VRXKDLWRQV�UH�G\QDPLVHU�O¶pFRQRPLH�ORFDOH�HW�SHUPHWWUH�DLQVL�DX[�'UDQFpHQV�GH
WURXYHU�SOXV�IDFLOHPHQW�GX�WUDYDLO�
3OXVLHXUV�D[HV�SHXYHQW�rWUH�pYRTXpV�

• 5pDPpQDJHPHQW�GH�O¶DYHQXH�0DUFHDX��OXPLqUHV��VWDWLRQQHPHQW��SRXU
UpDFWLYHU�O¶DFWLYLWp�FRPPHUoDQWH�



• $PpQDJHPHQW�LQGXVWULHO�GHV�IULFKHV��(OP�/HEODQF�RX�FDVVH�
• &UpDWLRQ�G¶XQ�S{OH�G¶H[FHOOHQFH�VSpFLILTXH�j�'UDQF\��,PDJHULH�PpGLFDOH�
• 5pDFWLYDWLRQ�GH�O¶$'(/

1RXV�VRXKDLWRQV�DERUGHU�FHWWH�TXHVWLRQ�HQ�SDUWHQDULDW�DYHF�OD�&&,�HW�3ODLQH
&RPPXQH�DILQ�GH�SHUPHWWUH�j�OD�9LOOH�GH�V¶LQVFULUH�GDQV�XQ�SURMHW�GpSDUWHPHQWDO
DPELWLHX[�

&��/¶�pGXFDWLRQ�
1RXV�UHIXVRQV�OD�PLVH�HQ�°XYUH�GH�PR\HQV�GLVFULPLQDQWV�HW�TXL�QRXV�pORLJQHQW�GX
FRQFHSW�PrPH�GH�O¶pJDOLWp�5pSXEOLFDLQH�
1RWUH�DFWLRQ�VH�SRUWHUD�VXU��

¾ /D�PL[LWp�VRFLDOH
¾ /¶DPpOLRUDWLRQ�GHV�FRQGLWLRQV�G¶DFFXHLO
¾ /D�SULVH�HQ�FKDUJH�GX�SpUL�VFRODLUH�GDQV�XQ�FDGUH�GpSDUWHPHQWDO

1RXV�SURSRVRQV�pJDOHPHQW�G¶DYDQFHU�VXU�OH�SURMHW�GX�VHFRQG�/\FpH�TXL�QH�SHXW�VH
UpJOHU�j�FH�MRXU�FRPSWH�WHQX�GHV�UDSSRUWV�TXH�OD�PXQLFLSDOLWp�DFWXHOOH�HQWUHWLHQW�WDQW
DYHF�OD�UpJLRQ�TX¶DYHF�OH�&*�

'��/¶HQYLURQQHPHQW�HW�O¶8UEDQLVPH�
/D�SROLWLTXH�PHQpH�UpFHPPHQW�HVW�FHOOH�GX�©�7RXW�j�OD�9RLWXUH�ª�
3ROOXWLRQ�HW�QXLVDQFHV�VRQW�DX�UHQGH]�YRXV�HW�YRQW�j�O¶HQFRQWUH�GH�O¶DPpOLRUDWLRQ�GX
FDGUH�GH�YLH�
1RXV�VRXKDLWRQV�UHSHQVHU�OD�SROLWLTXH�GHV�WUDQVSRUWV�HQ�FRPPXQ��DPpQDJHU�GHV
SLVWHV�F\FODEOHV�HW�UHYDORULVHU�OHV�HVSDFHV�YHUWV�
1RXV�VRXKDLWRQV�pJDOHPHQW�OD�PLVH�HQ�°XYUH�G¶XQH�DPELWLHXVH�SROLWLTXH�GH
FRQVWUXFWLRQ�+/0�HQ�VWDQGDUG�+4(�
1RXV�DYRQV�OHV�PR\HQV��SDU�OD�PDvWULVH��IRQFLqUH�HW�XQH�DFWLYLWp�SDUWHQDULDOH��G¶rWUH
SLRQQLHUV�HQ�FH�GRPDLQH��
(��/D�FXOWXUH�HW�OHV�ORLVLUV�
/D�SROLWLTXH�DFWXHOOHPHQW�PHQpH�UHSUpVHQWH�XQH�QHWWH�UpJUHVVLRQ�HQ�WHUPH�G¶RIIUH�HW
GH�TXDOLWp�
3OXV�GH�MD]]��SOXV�GH�IrWH��XQ�FRQVHUYDWRLUH�UpGXLW�HW�GHV�DVVRFLDWLRQV�VSRUWLYHV
FRPEDWWXHV�



1RXV�YRXORQV�FRQMXJXHU�OD�FXOWXUH�HW�OHV�ORLVLUV�GDQV�WRXV�OHV�GRPDLQHV�HW�SDV
VLPSOHPHQW�GDQV�XQ�SRSXOLVPH�EpDW
&HOD�LPSOLTXH�SOXV�GH�GLYHUVLWp�PDLV�pJDOHPHQW�GRVHU�HQIUHLQGUH�OHV�UqJOHV�GX�©�WRXW
FRPPHUFLDO�ª
)��/D�GpPRFUDWLH�ORFDOH�
1RXV�FRQVWDWRQV�TXH�OD�9LOOH�GH�'UDQF\�HVW�GLULJpH�SDU�XQH�SHWLWH�pTXLSH�TXL�QH�VH
SUpRFFXSH�MDPDLV�GHV�DVSLUDWLRQV�GHV�'UDQFpHQV�HW�TXL�PpSULVH�OHXU�DYLV�
1RXV�VRXKDLWRQV�PHWWUH�HQ�SODFH�GHV�VWUXFWXUHV�SHUPHWWDQW�XQH�YpULWDEOH�GpPRFUDWLH
SDUWLFLSDWLYH��SRXU�URPSUH�DYHF�GHV�SUDWLTXHV�G¶XQ�DXWUH�WHPSV�
(FRXWH�GHV�'UDQFpHQV��PDLV�pJDOHPHQW�GHV�SHUVRQQHOV�FRPPXQDX[�RX�GHV
HQWUHSULVHV��WHOOH�GRLW�rWUH�OD�GpPDUFKH�V\VWpPDWLTXH�GHV�pOXV�
/D�GpPRFUDWLH�GRLW�VH�YLYUH�DX�TXRWLGLHQ��VLQRQ�HOOH�QH�GHYLHQW�TXH�SUpWH[WH�j�GH
EHDX[�GLVFRXUV�
7HOV�VRQW�OHV�pOpPHQWV�GH�UpIOH[LRQ�TXH�MH�VRXKDLWDLV�YRXV�WUDQVPHWWUH�
6L�FHV�SLVWHV�GH�UpIOH[LRQ�HW�G¶DFWLRQ�YRXV�FRQYLHQQHQW��MH�YRXV�LQYLWH�j�HQULFKLU
WRXMRXUV�SOXV�QRWUH�GpEDW�LQWHUQH��HQ�PXOWLSOLDQW�OHV�DGKpVLRQV�j�QRWUH�DVVRFLDWLRQ�
1RWUH�IRUFH�QH�GpFRXOHUD�TXH�G¶XQH�YpULWDEOH�GLYHUVLWp�HW�G¶XQH�SULVH�HQ�PDLQ
LPPpGLDWH�GH�QRWUH�DYHQLU�
$�WURS�DWWHQGUH�QRXV�ULVTXRQV�GH�QH�SOXV�SRXYRLU�UpDJLU�
-¶HVSqUH�TXH�QRXV�VDXURQV�rWUH�OHV�DFWHXUV�G¶XQ�YpULWDEOH�UHQRXYHDX�SRXU�'UDQF\�
'UDQF\��RFWREUH�����

/H�3UpVLGHQW
3DWULFN�528/(77(


