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$�WRXV�OHV�'UDQFpHQQHV�HW�'UDQFpHQV��
1RWUH�FROOHFWLI�V¶HVW�FRQVWLWXp�SRXU� LQWHUYHQLU�GDQV�OH�GpEDW� FLWR\HQ�GH� O¶DYHQLU�GH� OD
9LOOH�GH�'UDQF\�
/RLQ�GH� OD�SROLWLTXH�©�SXEOLFLWDLUH�ª�� QRXV� YRXORQV� VXVFLWHU� XQ� GpEDW� pFODLUp� VXU� OHV
JUDQGV�HQMHX[�GH�O¶DYHQLU�
(Q�HIIHW��QRXV�VRPPHV�SDUWLFXOLqUHPHQW�LQTXLHWV�GH�FHUWDLQV�pOpPHQWV�GH�OD�SROLWLTXH
PHQpH�SDU�O¶DFWXHOOH�PXQLFLSDOLWp�HW�QRXV�VRXKDLWRQV�TXH�OHV�FLWR\HQV�GLVSRVHQW�HQILQ
GH�WRXV�OHV�pOpPHQWV�GH�UpIOH[LRQ��DILQ�TXH� OHXUV� IXWXUV� FKRL[�pOHFWRUDX[�GpSHQGHQW
GH�OD�UpDOLWp�HW�QRQ�SDV�G¶XQH�DFWLRQ�GH�©�FRPPXQLFDWLRQ�PDUNHWLQJ�ª�
1RXV�DYRQV�GRQF�VRXKDLWp�LQWHUSHOOHU�WRXWHV�OHV�FRPSRVDQWHV�SROLWLTXHV�GH�OD�YLOOH�VXU
GHV� VXMHWV� TXL� QRXV� DSSDUDLVVHQW� IRQGDPHQWDX[� HW� FH�� DX� WUDYHUV� GH� TXHVWLRQV
SUpFLVHV��VXU�OHVTXHOOHV�QRXV�GHPDQGRQV�j�FKDFXQ�GH�VH�SURQRQFHU�
1RWUH�SUHPLHU�VXMHW�VHUD�FHOXL�GX�ORJHPHQW�
1RWUH� YLOOH� GH� 'UDQF\� D� VX� VH� FRQVWUXLUH� HQ� GHKRUV� GHV� DEHUUDWLRQV� TXL� IUDSSHQW
EHDXFRXS�GHV�FRPPXQHV�GH�QRWUH�GpSDUWHPHQW�
&HUWHV� LO� H[LVWH� TXHOTXHV� JUDQGHV� FLWpV� TXL� UHVWHQW� OHV� FRQVpTXHQFHV� G¶XQH
XUEDQLVDWLRQ�IRQGpH�VXU�OD�QpFHVVLWp��PDLV�QRXV�VRPPHV�ILHUV�GH�OD�GLYHUVLWp�GH
QRWUH�KDELWDW�FRPSRVp�GH�]RQHV�SDYLOORQQDLUHV��GH�SHWLWV�HQVHPEOHV�LPPRELOLHUV�HW
GH�TXDUWLHUV�DJUpDEOHV�
4X¶HQ�VHUD�W¶LO�GHPDLQ�HW�TXL�KDELWHUD�'UDQF\�"
9RXV� DYH]� UHPDUTXp� TXH� OHV� SURJUDPPHV� LPPRELOLHUV� IOHXULVVHQW� GDQV� QRWUH
FRPPXQH��OHV�SOXV�LPSRUWDQWV�pWDQW�LPSODQWpV�VXU�G¶DQFLHQV�WHUUDLQV�SXEOLFV�
&HV� SURJUDPPHV� VRQW� IODWWHXUV� SRXU� O¶LPDJH� GH� QRWUH� YLOOH�� PDLV� YRXV� rWHV� YRXV
LQWHUURJpV�VXU� OHV�FRQVpTXHQFHV�j�PR\HQ�WHUPH�GHV�FKRL[�SROLWLTXHV�TXL�RQW�SHUPLV
OD�UpDOLVDWLRQ�GH�FHV�SURJUDPPHV�
9RXV�VDYH]�TX¶XQH�FRPPXQH�GLVSRVH�GH�FH�TXH�O¶RQ�DSSHOOH� OD�©�PDvWULVH�IRQFLqUH�ª
HW�FKRLVLW�GRQF�j�TXL�HOOH�YHQG�HW�SRXU�TXHO�SURJUDPPH�
2U� OHV� FKRL[� UpFHQWV� GpPRQWUHQW� TXH� OD� 9LOOH� GH� 'UDQF\� IDYRULVH� OHV
SURJUDPPHV�GH�OX[H�HW�FH��DX�GpWULPHQW�GHV�KDELWDQWV�GH�'UDQF\��
/H� PHLOOHXU� H[HPSOH� HVW� FHOXL� GRQQp� SDU� OH� SURJUDPPH� DSSHOp� ©�/HV� -DUGLQV� GX
'{PH�ª�TXL�VH�VLWXH�VXU�OH�WHUUDLQ�GH�O¶DQFLHQ�FROOqJH�3DXO�%HUW�
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6HORQ� OHV�PDJQLILTXHV�SURVSHFWXV�TXH� QRXV� DYRQV� UHoX�GDQV�QRV� ERvWHV� j
OHWWUHV��OHV�DSSDUWHPHQWV�QHXIV�DLQVL�PLV�HQ�YHQWH��OH�VRQW�SRXU�XQ�SUL[�DX
PqWUH�FDUUp�GH�O¶RUGUH�GH�������;��
&RPELHQ�G¶KDELWDQWV�DFWXHOV�GH�'UDQF\�SHXYHQW� V¶RIIULU�XQ� DSSDUWHPHQW� j
FH�SUL[�"����������������SLqFHV�����Pð�SRXU������������HXURV��
&H�SUL[�HVW�WUqV�ODUJHPHQW�DX�GHVVXV�GH�OD�PR\HQQH�GH�OD�6HLQH�6DLQW�'HQLV�HW�QRXV
UDSSURFKH�GHV�SUL[�SDULVLHQV��DORUV�PrPH�TX¶j�OD�EDVH�OH�WHUUDLQ�DSSDUWHQDLW�j�OD
FROOHFWLYLWp�
$ORUV�QRXV�SRVRQV�XQH�TXHVWLRQ�VLPSOH���R��YRQW�KDELWHU�QRV�HQIDQWV�"
(Q� IDYRULVDQW� FH� W\SH� GH� SURJUDPPHV�� OD� 0XQLFLSDOLWp� VHPEOH� � WUDYDLOOHU� j� XQH
©�UHFRPSRVLWLRQ�ª� GH� OD� SRSXODWLRQ� 'UDQFpHQQH�� PDLV� LO� IDXW� DYRLU� OD� OXFLGLWp� GH
FRPSUHQGUH� � TXH� FHV� QRXYHOOHV� SRSXODWLRQV� Q¶RQW� DXFXQ� OLHQ� DYHF� FH� TXL� IDLW
DXMRXUG¶KXL�QRWUH�FRPPXQH�
&HWWH� SROLWLTXH� GH� UXSWXUH� GH� OD� PL[LWp� VRFLDOH� HVW� ©�YHQGXH�ª� DYHF� XQ� KDELOODJH
SRSXOLVWH��ODLVVDQW�FURLUH�DX[�FLWR\HQV�TXH�OH�©�UppTXLOLEUDJH�ª�Q¶D�G¶DXWUH�EXW�TXH�GH
IDLUH�GLVSDUDvWUH�OHV�KDELWDWV�YLHLOOLVVDQWV�HW�����OHV�SRSXODWLRQV�LQGpVLUDEOHV��
0DLV�TXL�VHUD�UpHOOHPHQW�H[FOX��TXL�VHUD�FRQGDPQp�j�DOOHU�YLYUH�j� ���� NP
GH�3DULV��TXL�YHUUD�VHV�HQIDQWV�TXLWWHU�OD�9LOOH�TXL�OHV�D�YX�JUDQGLU�"
1RXV�GHPDQGRQV�j� WRXV� OHV�DFWHXUV�SROLWLTXHV�GH� FHWWH� YLOOH� GH� SUHQGUH� FODLUHPHQW
SRVLWLRQ�VXU� FHWWH�TXHVWLRQ�HW�GH�SUpFLVHU�TXHOOHV�VHURQW� OHXU�RULHQWDWLRQV�SROLWLTXHV
IXWXUHV�VXU�FHWWH�TXHVWLRQ�GX�ORJHPHQW�
1RXV� QH� VRXKDLWRQV� SDV� RSSRVHU� ORJHPHQW� VRFLDO� HW� ORJHPHQW� SULYp� HW�� ELHQ� DX
FRQWUDLUH��QRXV�FUR\RQV�DX[�YHUWXV�GH�O¶pTXLOLEUH��GH�OD�YRLH�GX�PLOLHX�
0DLV� LO� HVW� WHPSV�TX¶XQH� FODULILFDWLRQ� LQWHUYLHQQH� VXU� OD�SROLWLTXH�GX� ORJHPHQW� GDQV
QRWUH�FLWp�HW� VL� OD�0XQLFLSDOLWp� VRXKDLWH� WUDQVIRUPHU�QRWUH�YLOOH� HQ�©�6XSHU�5DLQF\�ª
FHOD�HVW� WRXW� j� IDLW� VRQ� GURLW��PDLV� LO� QRXV� DSSDUDvW� LQGLVSHQVDEOH� HW� GpPRFUDWLTXH
TX¶HOOH�HQ�LQIRUPH�WRXV�OHV�FLWR\HQV�
1L�FLWp�GRUWRLU��QL�UHIXJH�j�FDGUH�IRUWXQpV��QRXV�YRXORQV�VLPSOHPHQW�TXH�'UDQF\�VRLW
XQH�YLOOH�SRXU�WRXV��
1RXV�HQ�DSSHORQV�GRQF�j�OD�FRQVFLHQFH�GHV�FLWR\HQV��j� O¶HQJDJHPHQW�GHV�3ROLWLTXHV
HW�� VXUWRXW�DX�GpEDW�GpPRFUDWLTXH��SRXU�TXH� OHV�'UDQFpHQQHV�HW� 'UDQFpHQV� VRLHQW
SOHLQHPHQW�LQIRUPpV�GHV�FKRL[�SROLWLTXHV�HQYLVDJpV�HW�SXLVVHQW�DLQVL� OLEUHPHQW�HW�GH
IDoRQ�pFODLUpH��IDLUH�OHV�FKRL[�TXL�HQJDJHQW�QRQ�VHXOHPHQW�OHXU�DYHQLU��PDLV�VXUWRXW�
FHOXL�GH�OHXUV�HQIDQWV��
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